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Boards Report 
 
To, 
The Members, 
SAIL-RITES Bengal Wagon Industry Pvt. Ltd. 
Kulti 
 
The Board of Directors has the pleasure of presenting Eleventh (11th) Annual Report together 
with the Audited Statement of Accounts of SAIL RITES Bengal Wagon Industry Private Limited 
(“the Company”) for the year ended March 31st, 2022. 
 

A. Summary of Operations 
SAIL-RITES Bengal Wagon Industry Private Limited (SRBWIPL), a 50:50 JV of SAIL and RITES, 
was set up in terms of the commitment made by the Ministry of Railways vide letter dt. 25th of 
Oct., 2010 for assured off-take of 1200 wagons to be manufactured by RITES & SAIL, JVC at Kulti 
and award of work for rehabilitation of at least 300 wagons per annum for a period of 10 years. 
 
The Board is pleased to inform the shareholders that the Company, in its 6th year of operations, 
has reported positive PAT for the 4th time. The company has also maintained consistency in 
physical outturn, turnover, PBT and PAT from 2018-19 to 2021-22. 
 

B. Physical Performance 
The summarized actual physical performance of your company for the six years is as under: 

Year BOXNHL (New) BCNAHSM1 (New) BOXNR (Rehab) 

2016-17 20 - 106 

2017-18 303 - 441 

2018-19 696 - 313 

2019-20 743 - 323 

2020-21 438 - 251 

2021-22 NIL 284 166 

Note - The Company received 4th Order for 1200 no’s new BCNAHSM1 wagons in Jan 2021 and 
mass production started from July, 2021. 
 

C. Financial Performance 
The summarized standalone financial results of your Company are as given in the table below:   

Particulars 
FY Ending 

31.03.2022 (fig in 
lakhs) 

FY Ending 
31.03.2021 (fig in 

lakhs) 
Total Income 10531.69 16078.98 
Profit/(loss) before Interest, 
Depreciation & Tax 

1221.57 2470.78 

Less: Interest 371.66 469.42 
Less: Depreciation 599.72 599.06 
Profit/Loss before tax 250.19 1402.30 
Less: Provision for I.Tax 88.69 1154.17 
Net Profit/(Loss) After Tax 161.50 248.13 
Other Equity/R & Surplus 1363.23 1201.73 



D. Financial and Capital Structure: 
 (Fig. Rs. In lakhs) 

Particulars FY ending 
31.03.2022 

FY ending 
31.03.2021 

Authorized Capital 5000.00 5000.00 
Issued & Subscribed Capital 4800.00 4800.00 
Reserves & Surplus 1363.23 1201.73 
Non-Current Liabilities 1531.39 2941.48 
Current Liabilities 5305.57 3948.12 
TOTAL 13000.19 12891.33 
   
Non-Current Assets 8172.63 8572.45 
Current Assets 4827.56 4318.88 
TOTAL 13000.19 12891.33 

 
E. Highlights of Performance 
The highlights of performance of your company are given below: 

 
 The Company has successfully completed 5th Rehab order for the year 2021-22 by Oct 

2021. With the completion of 5th Rehab order 1600 wagons rehabilitation done by the 
Company. 
 

 The Company bagged 4th Order for 1200 nos new BCNAHSM1 wagons in Jan 2021. The 
proto type of BCNAHSM1 developed by the SRBWIPL, RDSO cleared the proto for mass 
production in July 2021. 

 
 Since inception to August 2022 the Company has completed 2678 nos (BOXNHL 2245 and 

BCNA 433) wagons. 
 
 After start of commercial production of BCNAHSM1 Wagon in the month of August’21, 

SRBWIPL achieved highest monthly production of 65 wagons during Feb-22 and efforts 
are being made to surpass this mile stone also. 

 
 After wiping off the accumulated losses of the company during the year 2019-20, the Net 

worth of the company has exceeded the Paid-up equity capital by Rs.13.63 crores as on 
31st March 2022 and same trend is expected in future. 

 
 With its internal accruals Company is continuously servicing its debt and interest. As on 

31st March 2022 the entire loan received from its promoters has been repaid back and 
balance of term loan from FI and its related interest will be serviced within allotted time 
period i.e Sep 2023. 

 
 The credit rating agency M/s Care Rating has considered credit stability and given rating 

of BBB; stable & CARE A3+ as on 01-07-2022 which stands same as last year. 
 
 Apart from existing customer base of Indian Railways, vendor registration has been done 

in TATA Steel for fabrication of Steel Structure, in CLW for making sub assembly of 
locomotives and also participating in the Tenders floated by Railways for rehabilitation of 
Wagon, amongst which SRBWIPL received & completed the job work of door fabrication 
for South Central Railway. 

 



 In addition to our existing 1200 BCNAHSM1 order, Railway Board has awarded 
manufacturing of 480 BOXNHL Wagons and the mass production of BOXNHL wagon has 
already started. 

 
 After reviewing of Assured Off-take Agreement after completion of 5th year, Railway board 

also agreed to continue AOA for another 03 years for both new Wagon and Rehab Wagon. 
 
 The process of awarding contract for the year 2022-23 for rehabilitation of Wagon is in 

progress from Eastern Railway (Likely 300 wagons). 
 

 Safe working conditions with nil accidents reported during 2021-22 
  

F. Business Review / State of the Company’s affairs   
Most of the infrastructural facilities and resources required for sustained operations are in place 
and your company is targeting manufacturing of 480 nos. new BCNAHSM1, 480 nos. new BOXNHL 
& rehabilitation of 150 nos. of BOXNR wagons during 2022-23.  
 

G. Industry Scenario 
The Indian economy is expected to grow at rapid pace over medium and long term. The 
Government of India is focused in improving the infrastructural facilities for promoting consistent 
growth. Considerable investment is likely to be made in the coal and mining sector, which will 
result in substantial increase in movement of coal and other minerals. There is a huge demand for 
wagons projected by the Indian Railways to cater to the requirement of increased movement of 
goods to support the economic growth. As such, there will be a consistent demand for wagons 
from Indian Railways and the operations are likely to show a consistent and sustainable growth. 
The biggest example in this respect is, recently Railway Board has awarded fabrication order for 
90,000 fresh wagons to different wagon builders and the requirement is likely to increase in 
future also.  
 

H. Outlook 
The demand for new wagons as well as the requirement for repair and rehabilitation of old 
wagons will continue to grow to meet the needs of growing economy. This will create opportunity 
for the company to scale up its production to full capacity. With an assured off-take agreement 
from Indian Railways for a period of 10 years, your company is placed in an advantageous 
position to benefit from the foreseen increase in demand of wagons from the Indian Railways. 
The company will strive to scale up production to full capacity utilization in the next few years.  
 

I. Details of Board Meetings 
During the financial year 2021-22, 5 Board meetings were held, details of which are given below: 

No. and Date of the meeting No. of Directors who attended the meeting 
51st BOD - 19th April, 2021 Four Directors 
52nd BOD – 23rd July, 2021 Four Directors 
53rd BOD – 24th Sep, 2021 Four Directors 
54th BOD - 25th Oct, 2021 Three Directors 
55th BOD – 2nd Feb, 2022 Four Directors 

 
J. Capital/ Finance  

As on 31st March, 2022 the issued, subscribed and paid-up share capital of your Company stood 
at Rs.48,00,00,000/-, comprising 4,80,00,000 Equity shares of Rs.10/- each. 



K. Directors’ Responsibility Statement 
Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 
2013, your Directors confirm that: 
(a) in the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 
(b) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit and loss of the 
company for that period; 
(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 
(d) the directors had prepared the annual accounts on a going concern basis; and 
(e) the directors, had laid down internal financial controls to be followed by the company and that 
such internal financial controls are adequate and were operating effectively. 
(f) the directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively 
 

L. Auditors, their Report and Notes to Financial Statements 
The Statutory Auditors’ Report on the Financial Statements of the Company for the Financial Year 
ended 31st March, 2022 is placed at Annexure I. The comments of Comptroller & Auditor 
General of India (C&AG) on the Financial Statements of the Company for the Financial Year ended 
31st March, 2022 under Section 143(6)(b) of the Companies Act, 2013 and the Management’s 
replies thereon are placed at Annexure II to this report.  
 
The Board would like to place on record their sincere thanks for the valuable service rendered by 
Statutory Auditor and Comptroller & Auditor General of India (C&AG). 
 
 

M. Cost Records and Cost Audit 
Pursuant to the direction of the Central Government for Audit of Cost Accounts, the Company had 
appointed M/s. M G & Associates as Cost Auditor(s) for the Financial Year 2021-22. The Cost 
Audit for new BCNAHSM1 & BOXNR wagons has been conducted by the Cost Auditors for 2021-
22.  
 

N. Internal audit systems and its adequacy 
SRBWIPL has effective internal control and audit systems for maintaining efficiency of operations 
and compliances of applicable laws and regulations. Regular internal audits are being conducted 
by our in-house team, consisting of professionals, as appointed by the Management. The internal 
control and audit systems are being reviewed periodically by the higher authority.  
 

O. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
REFERRED TO IN SUB-SECTION (1) OF SECTION 188 
All the contracts / arrangements / transactions entered by the Company during the Financial 
Year 2021-22, with the related parties were in the ordinary course of business and on an arm’s 
length basis. The transactions with the related parties have been disclosed in the financial 
statements. Particulars of contracts or arrangements with related parties referred to in Section 
188(1) along with the justification for entering into such contract or arrangement in Form AOC-2 
is annexed to this report as Annexure III. 
 



P. Dividend 
The company began operations and revenue generation in 2016-17. During 2019-20, all of the 
accumulated losses in the books were wiped off. Despite the country's unprecedented COVID-19 
(Novel Coronavirus) Pandemic, the company's books have remained as positive as in previous 
years. However, the company may decide not to pay a dividend this year in order to improve cash 
position for repayment of pending long term loan from FI and to meet CAPEX expenditure. 
 

Q. Extract of Annual Return  
The extracts of Annual Return in Form MGT-9 as per the provisions of the Companies Act, 2013 & 
Rules prescribed therein is placed at Annexure IV to this report.  
 

R. Corporate Social Responsibility 
The Company has constituted a Corporate Social Responsibility (CSR) policy & the board of 
directors is in the process of identifying more projects to spend the amount as per Corporate Social 
Responsibility (CSR) provisions of Section 135 of the Companies Act 2013. A report on the CSR 
initiatives by your Company is provided in Annexure V. 
 
. 

S. Human Resources  
The principal operations which is fabrication of manufacturing of new wagons and rehabilitation 
of old wagons have been sub-contracted. Your company is presently operating with minimal 
supervisory staff and executives deployed on tenure basis. There are no permanent employees 
presently deployed by the company other than CEO & CFO sent on deputation from the promoters 
SAIL and RITES Ltd. 
 

T. Disclosure in relation to the sexual harassment of women at work place 
(Prevention, Prohibition and Redressal) Act, 2013 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
An Internal Complaints Committee has been set up to redress complaints received regarding 
sexual harassment. The following is the summary of sexual harassment complaints received and 
disposed of during the year 21-22: 
 
No. of complaints received:          NIL  
No. of complaints disposed of:   NIL 
 

U. Statement Containing Salient Features of Financial Statements of Subsidiaries 
The Company is having no subsidiaries, associate company or companies and joint venture. 
 

V. Declaration by Independent Directors 
There are no independent directors since the Directors of the Company are nominated by the two 
shareholders, SAIL and RITES respectively. 
 

W. Company’s Policy on Appointment and Remuneration 
The Directors of the company are nominated and appointed by the two shareholders, SAIL and 
RITES. The expenditure related to Directors are borne by the respective shareholders. 
 
As regards Key Managerial Personnel (KMP), CEO and CFO are nominated by RITES and SAIL 
respectively. 



The company is following the approved HR policy for appointment and remuneration of its 
manpower engaged directly through open advertisements. The company is ensuring payment of 
minimum wages and other statutory obligations in respect of employees engaged in contractual 
basis. 
 

X. Significant and material orders passed by the regulators 
No such orders have been passed. 
 

Y. Internal financial controls 
The internal financial controls with reference to the Financial Statements are commensurate with 
the size and nature of business of the Company. 
 

Z. Directors and Key Managerial Personnel  
 

Sl. 
No. 

Name Designation Date of appointment Date of cessation 
(1-4-21 to till dt) 

1 Shri Alok Sahay Director 12/02/2019 23/07/2021 
2 Shri S C Singhal Director 26/07/2017 31/03/2022 
3 Shri Sandeep Mehra Director 01/06/2019 04/08/2021 
4 Shri Ashok Kumar Panda Director 29/08/2019 12/08/2022 
5 Shri Debasish Majumdar Director 04/08/2021  
6 Shri Vinod Gupta Director 05/10/2021  
7 Shri Dinesh Kumar Director 17/06/2022  
8 Shri M B Balakrishnan Director 12/08/2022  
9 Shri Mohit Malpani Chief Financial Officer 25/01/2017 26/05/2021 
10 Shri Sushanta Bhattacharjee Chief Executive Officer 27/05/2021  
11 Shri Shankar Paul Chief Financial Officer 27/05/2021  
12 Sutama Chowdhury Company Secretary 05/11/2018  

 
 

AA. Public Deposits 
Your Company has not accepted any deposits from public in terms of Section 73 to 76 of the 
Companies Act, 2013. 
 

BB. Acknowledgement 
Your Directors place on record their appreciation for employees at all levels, who have 
contributed to the growth and performance of your Company.  
 
Your Directors also thank the clients, customers, vendors, bankers, shareholders and advisers of 
the Company for their continued support.   
 
Your Directors also thank the Central and State Governments, the Ministry of Railways and other 
statutory authorities for their continued support.   
 

For and on behalf of the Board  
SAIL RITES Bengal Wagon Industry Private Limited 

 
 

Sd/- 
(Chairman)         

Date : 26-09-2022  
Place : Delhi 
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INDEPENDENT AI]DITOR'S REPORT

To the Members of SAIL RITES Beneal Waeon Industrv Private Limited
Report on the Audit of the Financial Statements
We have audited the Financial Statements of SAIL RITES Bengal Wagon Industry Private
Limited ("the Company") for the Financial Year ended on 31st March, 2022 and given our
Audit Report, dated 1 16 Day of May, 2022, on those Financial Statements. However, it has
been observed, during the Govemment Audit ofthe aforesaid Financial Statements, that in
our Audit Repo( under the Paragraph - Report on Other Legal and Regulatory Reouirements.
Sub-Paragraph (1) regarding applicability of Companies (Auditor's Report) Order, 2020 therc
is a typographical eror. Under this sub-paragraph (l) Companies (Auditor's Report) Order.
2020 was inadvertently quoted as Companies (Auditor's Report) Order. 2016, hence, the
Revised Audit Report, as per the observation of the Government Audit, after substituting
'ComBautEs G\ud ot's neportl Orae ' in place of "Companies (Auditor's Report)
Order. 2016" under the Sub-Paragraph (l) of Paragraph - Report on Other Lesal and
Regulatorv Requirements, ofthe Audit Report is given as under:

Ooinion
We have audited the Financial Statements of SAIL RITES Bengal Wagon Industry Private
Limited ("the Company"), which comprise the Balance Sheet as at 3l't March, 2022, the
Statement of Profit and Loss (Including Other Comprehensive Income), the Statement of
Change in Equity and the Statement of Cash Flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013("the Act") in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules,2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, ofthe state of affairs ofthe Company as at
31't March, 2022, the profit and total comprehensive income, changes in equity and its cash
flow for the year ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Pinancial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants oflndia
together with the ethical requirements that are relevant to our audit ofthe financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of

BMNCH:
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Kev Audit Matters
Key audit matters are those matters that, in our professional judgnrent were of most
significance in our audit of the financial statements ofthe current period. These matters were
addressed in the context of our audit ofthe financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report

Information other than the linancial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation ofthe other information.
The other information comprises the information included in the Board's Report including
Amexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course ofour
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
ofthis other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilitv of Management for the Financial Statements
The Company's Board of Directors is responsible for the mafters stated in section 134(5) of
the Companies Act 2013 ("the Act") with respect to the preparation of these Financial
Statements that give a true and fair view ofthe financial position, financial performance, and

cash flows ofthe Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other iregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the

Company's ability to continue as a.going concem, disclosing, as applicable, matters related to
going concem and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to
do so.

@



Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the Finanoial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but iE not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions ofusers taken on the basis ofthese Financial Statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion'
The risk ofnot detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report.
However, future events or conditions may cause the Company to cease to continue as a

going concem.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those oharged with govemance regarding among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
defioiencies in internal control that we identifu during our audit.

We also provide those oharged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

ffihY*#i7



From the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit ofthe financial statements of the current
period and are therefore the key audit matters. We describe these matters in our audit report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences ofdoing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Govemment oflndia in terms of sub-section (11) ofsection 143 ofthe Companies
Act, 2013, we give in the "Annexure-A" a statement on the matters specified in
paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143(3) ofthe Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes ofour audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books;

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books ofaccount;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on
3 I st March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2022 from being appointed as a director in terms of
Section 164(2) of the Act;

f) With Respect to the adequacy ofthe intemal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

report in "Annexure-B"; and

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position;

ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

iii) There were no amounts which were required to
Education and Protection Fund by the Company;

be transferred to the Investor



h) Based on the written representation received from the management that to the best of
it's knowledge and belief,

i) no funds have been advanced or loaned or invested by the company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

ii) no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

iii) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

i) During the year the Company has not paid any dividend.

3. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, the same is not applicable to
the company, it being a private company.

4. As required by Section 143(5) of the Act, we give in "Annexure - C", a statement on the

matters specified in the Directions issued by the Comptrollet and Auditor General of India
in respect ofthe Company.

For K. S. BOTHRA & CO.
CHARTERED ACCOUNTANTS.
F'IRM REGISTRATION NO. 3O4O84E

(A.VERMA)
PARTNER
MEMBERSHIP NO. 061326
ICAI UDIN: 22061326ALG8LH9840
KOLKATA. THE 2OTH DAY OF JUNE.2022
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SAIL RITES Bensal Waeon Industrv Private Limited

AN}IEXI]RE "A' TO TIIE INDEPEAIDENT AUDITORS' REPORT

Annexure referred to in paragraph I under the heading "Report on Other Legal and
Regulatory Requirements" of our report of even date to the members of SAIL RITES
Bengal Wagon Industry Private Limited on the Financial Statements for the year ended
11ffi

i. PROPERTY PLANT & EQI]IPMENT:
(a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation ofProperty, Plant and Equipment.

@) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Property, Plant and Equipment have been physically verified by the management
in a phased periodical manner at regulax intervals, which in our opinion is reasonable
having regard to the size ofthe company and nature of its assets, As informed to us no
material discrepancies were noticed on such physical verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable
properties (other than properties where the company is the lessee and the lease

agreements are duly executed in favour of the lessee) are held in the name of the
Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions @rohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii. INVENTORIES:
(a) The inventories have been physically verified during the year by the management at

reasonable intervals and no discrepancies were noticed on such physical verification.
In our opinion, considering the nature and size of the business of the company, the
coverage and procedure of such inventory verification by the management is
appropriate.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned

working capital limits of Rs. 5,500.00 Lakh, from banks or financial institutions on
the basis of security of current assets, and the quarterly returns or statements filed by
the company with such banks or finanoial institutions are in agteement with the books
of account ofthe Company.



lY.

Y.

vt.

INVESTMENTS, GUARANTEE, SECI]RITY AIID LOAN GIVEN:
The Company has not made any investrnents in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence, clause (iii) of paragraph

3 ofthe Order is not applicable to the Company.

SECTTON 185 At\[D 186 OF COMPAIYm,S ACT,2013
The Company has neither given any loan, guarantee or security nor made any invesunent
under the provisions of section 185 and 186 of the Act. Therefore, clause (iv) ofparagraph
3 ofthe Order is not applicable to the Company.

DEPOSITS
According to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits from the public during the year.
Therefore the provisions of Section 73 to 76 ot any other relevant provisions of the Act
and the rules framed thereunder are not applicable to the Company.

COST RECORDS
We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Accounting Records) Rules, 2014 prescribed by the Central Govemment
under Section 148(1) of the Act and are ofthe opinion that primafacie the prescibed cost
records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or
complete.

STATUTORYDUES
In respect of statutory dues, according to information and explanations giYen to us:

(a) The Company has generally been regular in depositing undisputed statutory dues

including Goods and Services Tax, Provident Fund, Employees' State Insurance,

Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty ofExcise, Value Added
Ta& Cess and any other statutory dues, as applicable to the Company, with the
appropriate authorities.

(b) According to the records of the Company, the dues outstanding in respect of statutory
dues referred to in sub-clause (a), as applicable to the Company, which have not been

deposited as on 31st March, 2022 on accoutt ofany dispute are as follows:

v .

Name of the
statute

Nature of
dues

Amount
{ in Lakh

Period to which
the amount

relates

Forum where
appeal is
pending

Remarks,
ifany

Goods & Service
Ttx Act,2017

Service Tax 7.49 F.Y.2016-2017 Assistant
Commissioner,

CGST Asansol-II
Division

Paid t 0.56
Lakh under
Protest to
file Appeal

6@)
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LINRECORDED INCOME DISCLOSED IN TAX ASSESSMENT:
According to the information and explanations given to us and on the basis of our
examination of the records ofthe Company, there are no such transactions which had not
been recorded in the books of accounts but have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

LOANS AIID OTHER BORROWINGS:
(a) Based on our audit and according to the information and explanations given to us, we

are of the opinion that the Company has not defaulted in the repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

(b) Based on our audit and according to the information and explanations given to us the
Company has not been declared as a wilful defaulter by any bank or financial
institution.

(c) In our opinion and according to the information and explanations given to us the
money raised by way of term loans were, primafacie, appliedby the Company for the
purpose for which they were raised.

(d) According to the information and explanation given to us and on our examination of
the records ofthe Company, we are of the opinion that there are no funds raised on
short term basis that have been used during the year for long term purpose.

(e) The Company has no subsidiaries, associates or joint ventures. Therefore, clause (ix)
(e) & (f; of paragraph 3 ofthe Order is not applicable to the Company.

ISSIIE OF SECURITIES:
(a) The Company has not raised any money by way of initial public offer or further

public offer (including debt instruments).

(b) The Company has not made any pr.f.r.ntiut allotment / private placement of shares or
fully or partly convertible debentures during the year under review.

FRAUD:
(a) To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud by the Company or on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 ofthe Companies Act, in Form ADT-
4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with
the Central Govemment is required to be filed during the year.

(c) No whistle-blower complaint has been received by the Company during the year.

ITIIDHI COMPAIIY:
The Company is not a Nidhi Company. Hence clause (xii) of paragraph 3 ofthe Order is

not applicable to the Company.

xl.

xll.
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xlll. RELATED PARTY TRANSACTION:
According to the information and explanations given to us and based on our examination
ofthe records ofthe Company, transactions with the related parties are in compliance with
Section 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable Accounting
Standards-

INTERNAL AIJDIT:
(a) The Company has not appointed a firm of Chartered Accountants to carry on the

Intemal Audit of the Company. However, the company has its own Intemal Audit
team which is supervised by a competent professional. In our opinion the intemal
audit system of the company commensurate with the size and the nature of its
business.

(b) The observations and/or suggestions in the intemal audit report has been duly
considered in statutory audit for the period under audit.

NON CASH TRANSACTIONS WITH DIRECTORS:
Based on our audit and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions as referred to in Section 192 of
the Act with Directors or persons connected with them. Hence, clause (xv) of paragraph 3

ofthe Order is not applicable to the Company.

REGISTRATION AS NBFC WITII RBI:
(a) Based on our audit and according to the information and explanations given to us, the

Company is not required to be registered under seotion 45-IA of the Reserve Bank of
India Act, 1934 (2 ot 1934). Hence, clause (xvi)(a) of paragraph 3 ofthe Order is not
applicable to the Company.

(b) Based on our audit and according to the information and explanations given to us,

during the financial year the company has not conducted any Non-Banking Financial
or Housing Finance activities.

(9) Based on our audit and according to the information and explanations given to us, the
company is not a Core Invesunent Company (CIC) as defined in the regulations made
by the Reserve Bank of lndia.

(d) Based on our audit and according to the information and explanations given to us,

none ofthe Companies in the Group are CIC.

CASH LOSSES:
The company has not incurred cash losses during the financial year oovered by the audit
and in the immediately preceding financial year.

RESIGNATION OF STATUTORY AUDITOR:
There has been no resignation of the statutory auditors of the Company during the year.

Hence, the clause (xviii) of paragraph 3 ofthe Order is not applicable to the Company.

xtv.

xvr.

xvIlt.

xv.

d@
\b6q,'

xvll.



xix. GOING CONCERN ANALYSIS:
On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report and that the company is capable of meeting its
liabilities existing at the date of balance sheet as and whsn they fall due within a period of
one year from the balance sheet date.

xx. CORPORATE SOCIALRESPONSIBILITY:
(a) The liability for CSR amount to be spent by the Company during the year was Rs.

31.63 Lakh. However, during the year the Company had spent only Rs. 5.00 Lakh on
the approved CSR activities and decided to transfer the balance unspent amount ofRs.
26.63 LalrJir in the funds as specified in Schedule VII of the Companies Act, 2013. The
Company is yet to kansfer the unspent amount of Rs. 26.63 Lal<h, in respect of other
than ongoing projects, to Fund(s) specified in Schedule VII to the Companies Act
within a period of six months of the expiry of the financial year in compliance with
second proviso to sub-section (5) ofsection 135 ofthe said Act.

(b) The Company has no ongoing projects pertaining to Corporate Social Responsibility;
hence, no amount needs to be transferred to a special account in compliance with the
provision of sub-seotion (6) of section 135 of the Companies Act. Henoe, the clause
(xx)(b) ofparagraph 3 ofthe Order is not applicable to the Company.

xxi. QUALIFICATIONS IN CARO REPORT OF COMPANIES INCLUDED IN TTIE
CONSOLIDATED FINAIICIAL STATEMENTS:
This being Companies (Auditor's Report) Order (CARO) report on the Standalone
Financial Statements ofthe Company, the clause (xxi) of paragraph 3 ofthe Order is not
applicable.

ForK. S. BOTHRA & CO.
CHARTERED ACCOUNTANTS.
FIRM RXGISTRATION NO. 3O4O84E

(A.VERMA)
PARTNER
MEMBERSHIP NO. 061326
ICAI UDIN: 22061326ALGBLH9840
KOLKATA. TIIE 2OTH DAY OF JUNE. 2022
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SAIL RITES Beneal Wason Industrv Private Limited

AIINEXT]RE "B" TO THE INDEPENDENT AUDITORS'REPORT

The Annexure referred to in paragraph 2(g) under the heading "Report on Other Legal
and Regulatory Requirements" of our report of even date in respect of internal
financial control over financial reporting under paragraph (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 of SAIL RITES Bengal Wagon Industry Private
Limited for the year ended 31"t March, 2022, we report that:

Report on Internal Financial Control
We have audited the intemal financial controls over financial reporting of SAIL RITES
Bengal Wagon Industry Private Limited ("the Company") as of 3l"t Match 2022 in
conjunction with our audit ofthe financial statements ofthe Company for the year ended on
that date.

Manasement's Responsibilitv for Internal Financial Controls
The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of intemal control stated in the Guidance
Note on Audit of Intemal Financial Controls over Financial Reporting issued by the tnstitute
of Chartered Accountants of India CICAI'). These responsibilities include the design,

implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence

to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation ofreliable financial information, as required under the Companies Act" 2013.

Auditor's Resnonsibilitv
Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in aooordance with the

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) ofthe Companies Act 2013, to the extent applioable to an

audit of intemal financial controls, both applicable to an audit of Intemal Financial Controls
and, both issuetl by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether adequate intemal financial controls over
financial reporting was established and maintained and if suoh controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
intemal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemal financial controls system over financial
reporting.

Meanins of Internal Financial Controls over Financial Reoortins
A Company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemal purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to ths maintenance ofrecords
thal in reasonable detail, accurately and fairly reflect the transactions and dispositions ofthe
assets of the Company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures ofthe company are being made only
in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations oflnternal Financial Controls over Financial Reportins
Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are

subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at 3l't March 2022,baxd on the intemal control over
financial reporting criteria established by the Company considering the essential components
of intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by ICAI.

ForIC S. BOTIIRA & CO.
CHARTERED ACCOT]NTANTS.
FIRM REGISTRATION NO. 3O4O84E

@"',"^-*
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(A.VERMA)
PARTNER
MEMBERSHIP NO. 061326
ICAI UDIN: 22061326 ALGBLH9840
KOLKATA. THE 2OTH DAY OF JUNE. 2022



SAIL RITES BENGAL EAGON II[DUSTRY PRIVATE LIMITED

ANNEXURE "C" TO THE INDEPENDENT AUDITORS' REPORT

(The Annexure referred to in paragraph 4 under the heading "Report on Other Legal
and Regulatory Requirements" of our report of even date to the members of SAIL
RITES Bengat Wagon Private Limited on the Ind AS Financial Statements for the year
ended 31't March,2022)

on the Directions issued by the comptroller and Auditor General oflndia under Sub-Section

5 of Section 143 of the Companies Acl, 2013, based on verification of records of the

Company and according to information and explanation given to us, we report that

ForI( S. BOTHRA & CO.
CHARTERED ACCOUNTAIITS.
FIRM REGISTRATION NO. 3O4O84E

(A.VERMA)
PARTNER
MEMBERSHIP NO. 06T326
ICAI UDIN: 22061326ALG8LH9840
KOLKATA. THE 2OTH DAY OF'JUNE. 2022

Direction under section 143(5) ofthe 3:20

sl.
No.

Questionnaire Observations

1 Whether the company has system in place to
process all the accounting transactions
through IT system? Ifyes, the implications of
processing of accounting transactions outside
IT system on the Integrity of the accounts
along with the financial implications, if any,
may be stated.

The Company is processing all
accounting transactions through IT
Systems.

2. Whether there is any restructuring of an

existing loan or oases of waiver/write off of
debts/loans/interest etc. made by a lender to
the company due to the company's inability to
repay the loan? If yes, the financial impact
may be stated. Whether such cases are

properl y accounted for?

According to the information and

explanations provided by the
management and on the basis of
examination of the same we are of the
opinion that there are no cases of
waiver/write off of
debts/loans/interest during the year

audit.

3. Whether funds (grantVsubsidy etc.)
received/receivable for specific schemes from
Central/State Govemment or its agencies

were properly accounted for/utilized as per its
term and conditions? List the cases of
deviation.

According to the information and

explanations provided by the
management no funds were
received/receivable for specific
schemes from Central/State
Govemment or its agencies during the
year under audit.

@3





















































































 

 

 



 
ANNEXURE - II 
 
COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF SRBWIPL 
FOR THE YEAR ENDED 31 MARCH, 2022. 
 

CAG Comments Reply by SRBWIPL 
A. Comments on Financial Position: 
Assets 
Note - 13 - Current Tax Assets (net) - Rs. 
156.39 Lakh 
Liabilities 
Note - 17a- Deferred tax liability (net) - Rs. 
691.68 Lakh 
 
The Current Tax Assets (net) includes Advance 
Tax MAT Credit amounting to Rs. 90.58 lakh.  
The MAT Credit should have been grouped 
with Deferred Tax Liability (net) instead of 
depicting it under Current Tax assets in terms 
of Para 5 of Ind AS 12 on Income Taxes. 
This has resulted in overstatement of Current 
Tax Assets (net) and also overstatement of 
Deferred tax liability by Rs. 90.58 lakh. 

 
 
 
 
 
 
 
 
The suggestion of audit has been accepted 
and suggested changes will be done in the 
1st Quarter accounts for the F.Y:2022-23. 
 
 

B. Comments on Profitability NIL 
For and on the behalf of the  

Comptroller & Auditor General of India 
Sd/- 

(Vikram D. Murugaraj) 
Principal Director of Audit 

Railway Commercial, New Delhi 
Place: Delhi 
Dated: 25.07.2022 

 

For and on the behalf of Board of Directors 
Sd/- 

(D. Majumdar) 
Chairman 

 
 
Place: Delhi 
Dated: 25.07.2022 

 
 



 

 

 



 
 
Annexure – III 

Form AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) 

Of the Companies (Accounts) Rules, 2014) 
 
Disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including   
certain arm’s length transactions under third proviso thereto, are as under: - 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis – SRBWIPL 

has not entered into any contract or arrangement or transaction with its related parties 
which is not arm’s length during financial year 2021-22. 

 
 
2.  Details of material contracts or arrangement or transactions at arm’s length basis - 

 
 According to the information and explanations given to us and based on our examination 

of the records of the Company, transactions with the related parties are in compliance with 
188 of the Act where applicable and details of such transactions have been disclosed in the 
Financial Statements as required under Ind AS 24 'Related Party Disclosures' specified 
under Section 133 of the Act read with relevant rules 

 
 



 

 

 



CIN        
Registration Date                                                                                                                     
Name of the Company                                                                                                           
Category / Sub-Category of the Company                                                                     
Address of the Registered Office and contact details                                               

Administrative Office and Works                                                                                     
Whether listed company                                                                                                       
Name, Address and contact details of Registrar & Transfer 
Agents                    

NIC Code of the
Product/ service

Manufacture of new wagons                                                                                                                                                                                                                                                                                           302 83%
Rehabilitation of old wagons 

Particulars of Holding, Subsidiary and Associate Companies:

S.No.           NAME AND ADDRESS OF THE COMPANY                     CIN/GLN                      SUBSIDIARY /        % of shares held             Applicable Not Applicable

Sl No. Name and Description of main products / services
services

% to total turnover of the company

302 17%

Principal Business Activities of the Company:
All the business activities contributing 10% or more of the total turnover of the company shall be stated:-                                    

No
Not Applicable

 30.12.2010
 SAIL RITES BENGAL WAGON INDUSTRY PVT LTD
Private Company, Limited by Shares
Scope Minar, Laxmi Nagar, New Delhi – 110 092 ; cs.srbwipl@gmail.com

SAIL-RITES Bengal Wagon Industry Pvt. Ltd., Kulti,Paschim Bardhaman-713343

Annexure -IV
Extract of Annual Return (MGT-9)

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31st March, 2022 of
SAIL RITES BENGAL WAGON INDUSTRY PRIVATE LIMITED

Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules,2014

Registration and Other Details:

U35200DL2010PTC211955



Category of Shareholders

Demat shares

 Physical 
Share Total % of Total

Demat 
shares

 Physical 
Share Total

% of 
Total

A. Promoters
(1) Indian
(a) Individual/HUF
(b) Central Govt
(c) State Govt (s)
(d) Bodies Corp. 480 lacs 480 lacs 100%           -   480 lacs 480 lacs 100%
(e) Banks / FI
(f) Any Other….
Sub-total (A) (1):- 480 lacs 480 lacs 100%           -   480 lacs 480 lacs 100%
(2) Foreign
(a) NRI-Individuals                                            
(b) Other –     Individual                                                       
(c) Bodies Corp.                                                  
(d) Banks / FI                                                      
(e) Any Other….                                                  
Sub-total (A) (2):-                                            
Manufacture of new wagons                                                                                                                                                                                                                                                                                           

     -   480 lacs 480 lacs 100%           -   480 lacs 480 lacs 100%             -   
B. Public Shareholding

1. Institutions
(a) Mutual Funds                                                
(b) Banks / FI                                                      
(c) Central Govt                                                  
(d) State Govt(s)                                                 
(e) Venture Capital Funds                               
(f) Insurance Companies                                  
(g) FIIs  

(h) Foreign Venture Capital 
(i) Others (specify)                                            
Sub-total (B)(1):- 

2. Non-Institutions
(a) Bodies Corp.                                                  
(i) Indian                                                               
(ii) Overseas                                                        
(b) Individuals                                                    
(i) Individual Shareholders                             
(ii) Individual shareholders
holding nominal share 
capital in excess of Rs. 1 
lakh

(c) Others (specify)                                            
Sub-total (B)(2):-                                               

Total Public Shareholding 
(B)=(B)(1)+(B)(2)

C. Shares held by Custodian 
for GDRs & ADRs

Grand Total  (A+B+C)                                         -   480 lacs 480 lacs 100%           -   480 lacs 480 lacs 100%             -   

e Capital Breakup as percentage of Total Equity)
Shareholding Pattern

Category-wise Share Holding

No. of Shares held at the begning of the year 
%

No. of Shares held at the end of the year %
% change 
during the 

year



Sl. No.  Share-holder’s Name 

No. of Shares
% of total shares of 
the company

% of total shares 
pledged / encumbered 
to total shares No. of Shares

% of total shares of 
the company

% of total shares 
pledged / encumbered 
to total shares

1 RITES Limited  240.00 lacs                                0.50 -  240.00 lacs                            0.50 - 
2 SAIL  240.00 lacs                                0.50 -  240.00 lacs                            0.50 - 

Sl. No. Particulars

No. of Shares No. of Shares
1 At the beginning of the year  4.80 Cr  4.80 Cr 

2 Increase in Promoters Share 
holding during the year

                                    -                                       -                                 -   

3  At the end of the year  4.80 Cr  4.80 Cr 

Sl No. Particulars  Secured Loans 
excluding deposits 
(in Rs) 

Unsecured Loans  (in 
Rs.)

Deposits (in Rs.) Total Indebtness (in 
Rs.)

1 Principal Amount                              36,41,75,546.00            5,60,00,000.00                                         -            42,01,75,546.00 
Manufacture of new wagons                                                                                                                                                                                                                                                                                           ii) Interest due but not paid                                     -                                       -   

3 iii) Interest accrued but not due                                     -                                       -                                           -                                       -   
4 Total (i+ii+iii)                               36,41,75,546.00            5,60,00,000.00          42,01,75,546.00 

Change in Indebtedness           -5,60,00,000.00          (7,49,68,420.00)
Addition

6 Net Change          34,52,07,126.00                                     -                                           -            34,52,07,126.00 
7 Indebtness at the end of the 

financial year
                                    -                                       -                                           -                                       -   

8 i) Principal Amount          34,52,07,126.00                                     -            34,52,07,126.00 
9 ii) Interest due but not paid -                                 -                                 -                                     -                                 

iii)Interest accrued but not due -                                 -                                     -                                 
10 Total (i+ii+iii)                                34,52,07,126.00         -                                 -                                     34,52,07,126.00         

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): Not Applicable

Shareholding of Directors and Key Managerial Personnel:  NIL

Indebtedness
Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the beginning of the financial year

          -1,89,68,420.00 5

                                                                         100.00 
                                                                                  -   

                                                                    100.00 

                                                                         100.00                                                                     100.00 

                                                                              -   

Share holding of promoters

  Shareholding at the beginning of the year    Shareholding at the end of the year

  Shareholding at the beginning of the year    Shareholding at the end of the year

Change in Promoters’ Shareholding

% change in 
shareholding 

during the year

% change during 
the year

% of total shares of the company % of total shares of the company



Sl.
No.

Particulars of Remuneration
Name of 

MD/WTD
Total

Amount

Sl.
No.

1 Total Indebtness (in Rs.)

(b) Commissions

2

Manufacture of new wagons                                                                                                                                                                                                                                                                                           

Sl No Particulars of Remuneration
CEO (Mr. Sushanta 
Bhattacharjee)

CFO (Mr. Shankar 
paul)

CS (Ms. Sutama 
Chowdhury)

1
                                -                                  -           6,76,278.00       6,76,278.00 

2 -                              -                             -                      -                    

3 -                              -                             -                      -                    

4 -                              -                             -                      -                    

5 -                              -                             -                      -                    

6 -                              -                             6,76,278.00        6,76,278.00      

Type Section of the Companies Act Description Breif Details of 
penalty/punsihmen
t/Compounding 
fees imposed

Appeal made, if any (give details)

A. Company 
Penalty
Punishment 
Compounding
B. Directors
Penalty
Punishment 
Compounding
C. Other officers in default
Penalty
Punishment 
Compounding

Remuneration to Key Manergerial Personnel Other than MD/Manager/WTD:

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Sweat Equity

Commission as %of profit

Others, Please specify

Total

(a) Salary as per provisions contained in section 17(1) of the 
Income Tax Act,1961

Stock Option

Total Amount

Total (A)

Total manegerial remuneration

Overcall Ceiling as per the Act

N.A

Independent Directors

(a) Fee for attending board /committee meetings

( c )Others , Please specify

Total (1)

Other Non Executive Directors

(a) Fee for attending board /committee meetings

(b) Commissions

( c )Others , Please specify

Total (2)

Total (1+2)

6                                                  Others, please specify

Particulars of Remuneration Name of Directors Total
Amount

                         Total (A)
                         Ceiling as per the Act

Remuneration to Other Directors:

NIL

Remuneration of Directors and Key Managerial Personnel
Remuneration to Managing Director, Whole-time Directors and/or Manager:

1                                                  Gross salary
                                                    (a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961

Authority [RD/NCLT/COURT]

                                                    (b) Value of perquisites u/s 17(2) Income-tax Act, 1961
                                                    (c) Profits in lieu of salary under
2                                                  Stock Option N.A.
4                                                  Sweat Equity
5                                                  Commission as % of profit
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Annexure – V 
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES 

 
1. Overview of SRBWIPL CSR Projects/Activities: 

 
All the CSR activities/projects fall in line with Schedule VII of the Companies Act, 2013 focussing on 
issues which are of foremost concern in the national development agenda: 

a) Promoting healthcare including preventive health care, sanitation and access to drinking water. 
b) Promotion of education, employment/livelihood enhancing vocation skills, etc. 
c) Promotion of gender equality, empowering women, facilities for senior citizens and Persons with 

special abilities and socially-economically backward groups. 
d) Ensuring environmental sustainability. 
e) Protection of national heritage, art and culture. 
f) Training to promote rural sports. 
g) Rural development. 

 
2. Composition of CSR Committee as on 31st March, 2022 is as under 

 
Sl. 
No. 

Name of Director Designation No. of meetings of CSR Committee 
during FY 2021-22 

Held Attended 
1 Shri Debasish Majumdar Director/Chairman 1 1 
2 Shri S. C. Singhal Director 1 1 
3 Shri Vinod Gupta Director 1 1 
4 Shri Ashok Panda Director 1 1 
 
3 Provide the weblink where composition of CSR Committee, CSR Policy and CSR Projects 

approved by the Board are disclosed on the website of the company. 
 www.srbwipl.com 
4. Provide the details of impact assessment of CSR projects carried out in 

pursuance of Rule 8(3) of the Companies (CSR Policy) Rules 2014, if applicable 
(attach the report). 
 

Not 
applicable 

5. Details of the amount available for set off in pursuance of sub-rule (3) or rule 7 
of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and 
amount required for set off for the FY, if any. 

 

 
 

 
Sl. 
No 

Financial Year Amount available for 
set off 

Amount required to be set off for 
the FY 2021-22 

Not Applicable 
 
 

6. Average net profit of the company as per section 135(5) 15,81,36,253.00 
7. -a. 2% of average net profit of the company as per section 

135(5) 
31,62,725.00 

-b. Surplus arising out of the CSR of previous FY NIL 
-c. Amount required to be set off for the FY if any NIL 
-d. Total CSR obligation for the FY (5a+5b+5c) 31,62,725.00 
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8. A report on CSR initiative CSR 
(a) CSR amount spent or unspent for the financial year: 

Total Amount 
Spent for 

FY 2021-22 

Amount Unspent  

 Total Amount transferred 
to Unspent CSR Account 

[Sec135(6)] 
 

Amount transferred to any fund specified under Sch-VII 
as per 2 provisions to Sec. 135(5) 

 Amount Date of 
transfer 

Name of the Fund Amount Date of 
transfer 

 
Cheshire Home, 
Burnpur (under 
patronage of 
SAIL ISP) 
5,00,000/- on 26-
03-2022 

 
 

NIL 

CLEAN GANGA PROJECT 
(Under Category iv of 

Sch VII) 

13,31,362/- 22-09-2022 
 

SWACHH BHARAT KOSH 
(Under Category i of Sch 

VII) 

13,31,363/- 22-09-2022 
 

 
 
 

9.  Particulars Amount (₹ in lacks) 
i. 2% of average net profit of the company as per section 135(5) 31,62,725.00 
ii. Total amount spent for the FY 31,62,725.00 
iii. Excess amount spent for the FY (ii – i) NIL 
iv. Surplus arising out of the CSR projects of the previous financial 

years, if any 
NIL 

v. Amount available for set off in succeeding financial years  NIL 
 
 
 

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created 
or acquired through CSR spent in the financial year (asset-wise details) - NIL 

 
 
 

Signature of committee members 
Sd/- 

 


